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TOWN OF PELHAM

1988 REVENUE FUND BUDGET

REGIONAL LEVY

1988 Net Requisition to Town

LESS: 1987 Overlevy
1988 Bell Canada Allocation
1988 Apportionment of grant in lieu

AMOUNT TO BE RAISED BY MILL RATES

MILL RATE CALCULATIONS

100% Commercial, Industrial & Business Assessment

ADD: 85% of Residential Assessment
(85% of 24,183,493)

Commercial Mill Rate 1,556,027 x 1,000 =
23,016,654

Residential Mill Rate (85% of Commercial Rate i.e.
85% of 67.60) =

PROOF Mill Rate Assessment
Commercial 67.60  ° § 2,460,685
Residential 57.46 24,183,493

Net Requisition

Estimated Underlevy for 1988

51,606,907

2,959

44,621

3,300
50,880
$1,556,027

52,460,685

20,555,969
523,016,654

67.60 mills

57.46 mills

Taxes

$166,342
1,389,584

$1,555,926

1,556,027

(5101)
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PROOF
Mill Rate Assessment Taxes Total

Elementary-Comm. 103.24 $ 2,176,483 $ 224,700 S 224,700
~-Res. 87.75 19,667,580 1,725,830 1,725,830
Secondary-Comm. 85.54 2,176,483 S 186,176 $ 186,176
-Res. 72.71 19,667,580 1,430,030 A,430,030
$1,650,530 $1,616,206 53,566,738

Net requisition for 1988 1,950,610 1,616,298 3,506,508

Estimated overlevy (underlevy) $ (80) $ (92) $(l72)
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